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Disclaimer

Sanzral

This pi ion is for i i only to assist i parties in making their own evaluation with respect to the proposed business combination between Concord Acquisition Corp ("Concord”) and Circle Internet Financial Limited (“Circle™). The information contained herein does not purport to be all-inclusive, and none of Concord,
Circle nor any of their respective affiliates nor any of its or their control persons, officers, directors, employ or rep i makes any ion or warranty, express or implied, as to the accuracy, completeness or reliability of the i i i in this pt

This presentation contains financial forecasts with respect to certain of Circle’s business and financial metrics, including. but not limited to, USDC in ci ion, monthly active total ion volume, fiat volume, total volume lent, revenue and interest income, expenses, and Adjusted EBITDA, which are being provided for

illustrative purposes only. Neither Concord’s nor Circle’s independent auditors has audited, reviewed, compiled, or performed any procedures with respect to the projections for the purposes of their inclusion in this presentation, and accordingly, neither of them expressed an opinion or provided any other form of assurance with respect thereto
for the purpose of this presentation. Furthermore, Concord’s due diligence review of Circle’s business and financial statements remains ongoing. These financial forecasts and projections should not be relied upon as being necessarily indicative of future results and may be impacted by findings in Concord's due diligence process. Neither
Concord nor Circle underiakes any commitment to update or revise the projections, whether 35 3 result of new information, future events, or othenwise.

The i and the financial i arei rtain and are subject to a wide variety of signi business, ic, and itive risks and inties that could cause actual results to differ ially for those i inthe ive financial i A there can be
no that the ive forecasts are indicative of the future of Concord, ClK|e or the i company after ion of any business ination or that actual results will not differ ially from those inthe ive financial i i Inclusion of the ive financial i ion in
this presentation should not be regarded as a representation by any person that the results in the ive financial i ion will be achieved.

Historical Financial lnformation

The historical financial information of Cnrcle for the year 2021in thls presentation consists of estimates prepared by Circle and has not been audited or revi by Circle’s i gt public in i such i ion may be adjusted in, or may be p i ly in the proxy

prospectus to be filed with the ities and Ce ("SEC"). There is no assurance that any such adjustments will not be material.

Eonvard Looking Statements

This presentation includes “forward-looking statements.” Forward-looking statements may be identified by the use of words such as “forecast.” “intend.” seek. “target” “anticipate,” 'belleve‘ “expect” “estimate.” “plan,” “outlook.” "may.” “will,” “should.” “would,” “could.” 'contmue' “future.” “seem,” “potential,” “predict,” and “project” and other
similar expressions that predict or indicate future events or trends or that are not statements of historical matters. Such forward-looking include financial Such forward-locking with respect to . earnings, and other aspects of the businesses of Concord, Circle
or the combined company after ion of any business ion are based on various assumptions, whether or not identified in this presentation and on current expectations that are subject to risks and uncertainties. A number of factors could cause actual results or outcomes to differ materially from those indicated by such
forward-looking statements. These factors include, but are not limited to: the inability of the parties to or timely the business. ination, including the risk that any required regulatory approvals are not obtained, are delayed or are subject to ici itions that could y affect the

company or the expected benefits of the proposed business combination or that the approval of the stockholders of Concord is not obtained; the potential liability to Circle resulting from a fee dispute with a financial advisor and an OFAC investigation; the ability to maintain the listing of the combined company’s securities on NYSE; the risk that the
proposed business combination disrupts current plans and operations of Circle as a result of the and of the herein; the risk that any of the conditions to closing are not satisfied in the anticipated manner or on the anticipated timeline; the failure to realize the anticipated benefits of the proposed
business combination; risks relating to the uncertainty of the prospective financial information with respect to Circle and costs related to the proposed business combination; the outcome of any legal proceedings that may be instituted against the parties following the ofthe business ination; the amount of
redemption requests made by Concord’s public stockholders; the effects of the COVID-19 ic, general itie and other risks, uncertainties and factors set forth in the section entitled “Risk Factors™ in Amendment No. 1to Concord’s Annual Report on Form 10K filed with the ities and Ci ission ("SEC") for the

year ended December 31, 2020, and other fiings with the SEC, as well as factors associated with companies. such as the Company, that are engaged in the digital currency and payments industries.
Accordingly, forward-looking statements, including any projects or analysis, should not be viewed as factual and should not be relied upon as an accurate prediction of future results. Should one or more of these risks or uncertainties materialize, or should any of our assumptions prove incorrect, actual results may vary in material respects from
those projectad in these forward-looking Ve no obligation to update or revise any forward-looking statements, whether as a result of new information, future events or othenwise, except as may be required under applicable securities laws. Accordingly, you should not put undue refiance on these statements.

This presentation includes certain forecasted non-GAAP financial measures, including Adjusted EBITDA and Adjusted EBITDA margin. Circle defines Adjusted EBITDA as net income or net loss. as applicable, before net interest income taxes, dep! ion and ization expense, and share-based compensation expense. Circle
calculates Adjusted EBITDA margin s Adjusted EBITDA divided by the sum of Total Revenue and USDC Interest Income less USDC Income Sharing and Transaction Costs. Management believes that these non-GAAP measures of financial results provide useful information to management and investors regarding certain financial and business
trends relating to Circle’s financial dition and results of does not consider these non-GAAP measures in isolation or as an to financial in accordance with GAAP. Other companies may calculate non-GAAP measures differently, and therefore the non-GAAP measures of Circle included in
this presentation may not be directly comparable to similarly titled measures of other companies. The company is unable to quantify certain amounts that would be required to be included in the most directly GAAP financial without effort. C: no disclosure of esti GAAP is
included and no reconciliation of forward-looking non-GAAP financial measures is included.

Information and opinions in this presentation rely on and refer to information and statistics regarding the sectors in which Circle competes and other industry data. This information and statistics were obtained from third-party sources, including reports by market research firms. Concord and Circle have noti verified this i

and make no representation or warranty, express or implied, as to its accuracy or :ompleteness Concord and Circle have supplemented this information where necessary with information from Circle’s own internal estimates, taking into account publicly available information about other industry ici and Circle’s 's bestview as
to information that is not publicly available. This ion contains. Y ion only, is subject to change at any time, and is not, and should not be assumed to be, complete or to i all the i ion necessary to make an informed decision regarding your engagement with Concord or Circle.

Concord and Circle also own or have rights to various trademarks, service marks and trade names that they use in connection with the operation of their respective busi This ion also contains. service marks and trade names of third parties, which are the property of their respective owners. The use or display of third
parties’ trademarks, service marks, trade names or products in this presentation is not intended to, and does not imply, a relationship with Concord or Circle, or an endorsement or sponsorship by or of Concord or Circle. Solely for convenience. the trademarks, service marks and trade names referred to in this presentation may appear without the *,
TM or SM symbols, but such references are not intended to indicate, in any way. that Concord or Circle will not assert, to the fullest extent under applicable law, their rights or the right of the applicable licensor to these trademarks, service marks and trade names.

This p ion is for i i only and is neither an offer to purchase. nor a solicitation of an offer to sell, subscribe for or buy any securities or the solicitation of any vote in any jurisdiction pursuant to the proposed transactions or otherwise, nor shall there by any sale, issuance or transfer of securities in any jurisdiction in
comravenbon of applicable law. No offer of securities shall be made except in a transaction exempt from registration under the Securities Act of 1933, as amended (the “Securities Act”). or by means of a prospectus meeting the requirements of Section 10 of the ities Act, and i d in Ireland.
ion for Investors and

with the business i an to the regi i on Form S-4 (the “Form S-47)is expeaed to be filed by Circle Internet Finance PLC, a new holding company ("New Pubco”), with the SEC that will include a proxy stalemem of Concord that will also constitute a prospectus of New Pubco.
AddmonallyA New Pubco and Concord will ﬁle other relevant materials with the SEC in ion with the business i Investors and security holders ofConcord and other interested persons are urged to read the Form S-4, including the preli Y proxy and the thereto and the definitive
proxy and by reference therein, as well as other documents filed with the SEC in ion with me business ion, when they become available before making any voting or investment declslon with respect to the pwposed business combination because they will contain
important information about the business combination and the parties to the business combination. When available, the definitive proxy will be mailed to of Concord as of a record date to be for voting on the business will also be able to obtain copies of such
documents, without charge, once available, at the SEC’s website at
www.sec.gov, or by directing a reguest to: Concord Acquisition Corp, 477 Madison Avenue, New York, New York 10022

Participants in the Solicitation

Concord, Circle, New Pubco and their respective directors and executive officers may be deemed to be participants in the solicitation of proxies of Concord’s in ion with the business ination. Investors and security holders may obtain more detailed i ing the names, i and interests of
cenain of Concord's executive ofﬁ(evs and dueaors in the solicitation by reading Concord’s Annual Report on Form 10-K for the year ended December 31, 2020, and the proxy statement/prospectus and other relevant ma\enals filed with the SEC in connection with the business combination when they become available. Other information

the interests of i in the which may, in some cases, be different than those of their shareholders generally, will be set forth in the proxy statement/prospectus relating to the business combination when it becomes available.
Confidentiality
This p ion has been prepared for infi ional purposes only and is confidential. This pi tati ins confid "'rlfommtlon ing Circle’s busi and the proposed business bination including, but not limited to, non-public
financial information and/or projections and the fact that Concord and Circle are in discussions regarding the proposed busii bii By pting this pr ion you agree to keep it and the infi i ined herein fidential and

you agree that such information may not be copied, reproduced or distributed in whole or in part without each of Concord and Circle’s prior written consent.
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P&L Summary

 som Growin %
USDC Interest Income? 28 438 2,88 542% 1,440% 399%
TTS 48 13 366 1,737% 138% 223%
SeedInvest 9 10 18 4% 19% 71%
Total Revenue and Interest Income $85 $562 $2,572 449% 563% 357%
USDC Income Sharing and Transaction Costs 12 163 773 321% 1,273% 374%
TTS Costs 31 79 275 3,815% 157% 248%
Total Third Party Transaction Costs $43 $242 $1,048 1,080% 468% 333%
Compensation 68 234 418 257% 247% 79%
General and Administrative 31 79 167 124% 154% 111%
Depreciation and Amortization 4 16 27 (12%) 309% 66%
IT Infrastructure 5 16 30 40% 200% 95%
Marketing 14 109 205 3,302% 701% 88%
Total Operating Expenses $122 $454 $847 193% 274% 87%
% of Total Revenue and Interest Income 143% 81% 33%
Operating Profit ($79) ($134) $677 na na na
Stock-Based Compensation 21 62 17 483% 198% 88%
Depreciation and Amortization 4 16 27 (12%) 309% 66%
Adj. EBITDA® ($54) ($56) $820 na na na
Adj. EBITDA margin %* 46%

' Estimates subject to change as year-end is finalized

2 USDC reserve return rates calculated using CME 30 day federal funds futures curve as of January 19, 2022 (https://www.cmegroup.com/markets/interest-rates/stirs/30-day-federal-fund.quotes.html#)
3 Adjusted EBITDA excludes digital asset impairment and other income/expense which are non-operational
4 Adjusted EBITDA / (Total Revenue and Interest Income less USDC Income Sharing and Transaction Costs)
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Key Metrics

"ozt | z02ar | a0z

USDC in Circulation - Amount of USDC in circulation at period end

USDC in Circulation ($bn) $42 $110 $220
Monthly Active Customers (#) 380 2,000 5,000 Monthly Active Customers - B.usmess accounts with >$100k in transaction
. volume per month across all Circle products
Total Transaction Volume ($bn) $268 $804 $1,810
Fiat Transaction Volume ($bn) $2.9 $4.5 $7.5 Total Transaction Volume - Total of Fiat Transaction Volume and On-Chain
Total Volume Lent ($bn) $0.2 $2.5 $6.4 Transaction Volume through Circle Accounts and Circle APIs
Fiat Transaction Volume - Gross value of all revenue generating fiat
Growth % transactions from the Transaction Services business, including domestic bank
USDC in Circulation 951% 260% 100% transfers using ACH, credit and debit card transactions and wires
Monthly Active Customers 288% 426% 150% . .
. Total Volume Lent - Value of loans outstanding at period end
Total Transaction Volume 3271% 198% 125%
Fiat Transaction Volume 4767% 155% 67%
Total Volume Lent 0% 1,648% 148%
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